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QANKEBS AND nnOKEIlS

HAVEN CLEMENT
BANKERS AND BROKER5-

I Nassau St Cor Wall St
Membtri ot the New York Stock Kxchame

IONDS STOCKS COTTON GRAIN

ELECTIONH AND MEETINGS

nut tincuAMiua NATURAL IIANIC OF-
allK CUT Oaf M5W YORK

b 11 street
New York March 5 teot

WOTICB OK SPECIAL OK

ipeotat meeting of the stockholder of Th
flank of the of New York

U called and will be held at Its banking ofnce No
U street In the Borough of Manhattan City
of New York on the Anrtl 1804
oclocli noon for the following purposes

New York from UOOOuoo to t3ocuOOO the Issut
of 40000 addltonal shares eaoh of the valut
of of whkb addltlomil capital stock

value thereof consisting of 21000 shares may
be used for the purpose of the

nd business of Manufacturers Na
Bank of New York to tho end that The

York be consolidated with this bank end
HOW of such additional capital tock
of MO snares shall be offered for subscription HI
the price of share to the of
ltd Manufacturers National Hank

of VIew extent of fifteen of
no tie remainder of such Increased capital

cetatstlnr of 12400 shares shall be oifercd
itockbolders of this bank for subscription to
eitent of fifteen per centof their respective bold

aa tbe same are record at the of
on the 13th day of March ID04 at the nrlce of pir-
pcrahare m To vote upon resolution

approving of the purchase by this bank or tht
ouslnessot Manufsnureri

National thank ot New York as the aame shall
appear upon the bookt ot the mid bank at the
Una merger S Anlclei
cf Aaaoclatlon or this bank shall b amended o-

tfeat Board of Directors shall consist of not
than fifteen nor more than

tor aa from time to time the

and In the event that the Articles of ASS-
Orutlon shall be so amended and the Board of
tors Increased then to elect Hoard of
to rcorcanee With such amendments 4 Med
In toe event that said capital stock shall finally
Increased to U000000 by the Uam of 40000 addi-
tional shares each of the par value of 2i then to
inthortie Inc nun of such additional snares of stoot-
Scept such sum as will equal fifteen cent of

of bank In such man
ear u the Directors may find expedient

The Leather Manufacturers National of
New York 5 For the further of
itch allowance or adjustment of compensation-
or salaries to the officers or of ebb bank

for the expense

generally to vote any and all proposition
n connection with the proposed

and the capitalIzation
the amendments In the Article
stock aa be necessary In order to carry into

the acquisition by this bank of acseta and bud
Manufacturer national thank

ti New York
The transfer nooks of this bank ba doted

from three P if March 12 1004 to M April

This meeting U sutbortted and railed and thIs
koilcn by order of the Board of Directors

A KNOWLBS Cashier

New York 4th 1VU4

AT AN ANNUAL stockholders of
The Lawyers Title insurance Company of New
York held on April 4th tow tbe following were
tleeted aa Directors for the ensuing year

EUW1N W a
JAMES STI1LMAN-
DAVIO B OODKV
JOHN T LOCJtMUf
DUMONT CLAKnU
WILLIAM P D1XOV
HENRY MOHGENTHAU

JAMES H HYDE
CEO H SQUIRE
WILLIAM H
THOMAS D JORDAN

HRNHV E HOWLAND
JAMES M ARNUM

CHARLES E MILLER

FRANKLIN B LORI
JOHN
JULIAN D FAIRCHILD
JOHN M POWERS
LOUIS V BRIGHT

9 at a meelne of the Board of nlrectors so
following oncers were elected for the

toiulnc
E W tend Geol Mer
DAVID B OODEN VIcePresldent
JOHN T LOCKMAS 2nd VicePresident

V BRIGHT 3rd VicePresident 4 Secr
WILLIAM P DIXON Tressure-

rIBB DELAWAHE AM IIUOSON COMfANT
New York April i ieu4

Notice Is hereby given that the Annual Meeting-

of the No 21 Cortlanut Street In the
Borough of Manhattan and City of New York
oo Tuesday the loth day of May at twelve-
DclHknJon for tbe of Managers and fur
other business

At the same time and place a Special Meeting-

S the Stockholders of
COMPANY called order of the Hoard

of Managers will be held for the of con-
sidering and upon the question of ratifying
end confirming the of the rallioad
and of The Chatcaueay Lake
Plartd Railway Company

The open at 12 oclock noon and
will remain noon for one hour

The transfer books will be closed from the close
nf business April 30th until the morn
tot of Wednesday

By of the Board of Managers
F M OLYPHAVT secretary

TOE riTTSMLItril CIMiVVVl1 CHICAGO
ST IUlIS ilLMAY

NOTICE
Pittsburgh Pa March

annual of the stockholders of THE
CINCINNATI CHICAUU ST

LOUIS RAILWAY COMPANY ulll be held at the
office of the Company In the City of

Pittsburgh on-
TUESlJAY APRIL 12 lX

log the annual report for three di-

rectors to Miccccd a IHo number whose term of
service on that elate and transacting such
nlher business as may properly come the

The transfer books will be rIoted Saturday March
W and reopened on Wednesday April 13 loot-

S B Secretary

PE2tfNSnVAMA YOKK AM LONG
ISLAND KAILItOAn COMIAM-

K Ceder York Oty
New York April 6th 1KO4

THE ANNUAL MKCTINi if stockholders
rf Uila Company and an election for Directors toare for cnsulnr year nlll be Uclil at thn price
Mpal office of the Company No M Cedar Street
New York Ctty York on Tuesday April lothI-
C04 at Iiao A M

ROUT II GROFF Secretary
OFFICE 01 Tim

MEW TOUK LIIE INSURANCE COMIANT
Silt 4 Hroidway New York City

An election for Trustees of tic Third ciiw
for Inspectors of the next election will be held ot-

i lha of this Company on Wednesday

13 M JOHN C McCAM Secretr-

yuivn i M s AND INTICRIMT
1 MONTANA OHE PUBCtLVSING COMPANY

ew York 4 1604
The Trustees of the Montana Ore Purchasing

Co declared the regular of 1200-
Mr share and 1200 extra dividend No m
payable on tbe SOlb day of April 10i 4 to Mock

of record April I4lh 1604 Transfer books
close I4tb reopen W4

MONTANA ORE COMPANY
ARTHUR P HEINZE

Secretary

THE n II CLAFLIK COMPANY
Corner of Cburcb and Worth streets

Sew York April 4 IDOL
A dividend of Two per cent on

ft Common stock will he paid April ithThe transfer books will at 3 P M
7th and reopened at 10 A M April loth

The transfer books for the Preferred stocks will
main open I FORCE Treasurer

AMERICAN TKLEIIIONR AND
TELEGRAPh COMPANY

A Dlv1dend ot a heir Hullers per shun
rUl palO on PrUay April IS loot to stock
tollers of record at the close of business on Pet
liar MarcO 18 loll

transfer books will be closed from March
IB to April 2 tool bof Included

WILLIAM II DRIVER Treasurer
Mew Tort March 1C 1004

TIlE GALLATIN NATIONAL HANK
of the City of New York

The 144rd ConsecUtive ftemlAnnuM Dividend
New York Msrrh teth lOCI

The directors of this Iwnk love this day de
a dividend of SIX PER CliNT free of tux

payable on teller rtli proximo The
books will remain closed until that date

lIJCItJE E LEVIS Osble-

rXMEMttEK IIAK STATKM EXT
weekly statement of averages of the banks

it this oily City did lloboken which are
hot members of the New York ClearingliouaA As
Deletion hut which clear through sumo of tim
Members Is as follows

April 2 llarettM Cheeps
InvMlHMKiO M14I7SOO tree tMfiOO

hrcuiatlon icntno i4S5Mio inc 4T4on
Net deposits 03633MO C2ein800 Inc lOIOtKW

Jepts with C
ISOO tllOSlW Inc 28070-

0tb banks A
6SJ4100 I2S33no Inc MSOO

tend and
banknotes 40IUiO 4TW700 Ore TSMf-

iCptclc S 03UO 86I1 Dec 51IW-

Titilreserve 2VSl2400 20702uo Inc 24sooreqd 53401875 2J1MIS Inc 244223

Surplus lltPOtW5 II8IOOM Deer JI2lr2-

SDTVIDEXD DECLAltATJOXSC-

omitanv and ttrm Stock AireS Pitablef-
ltnCo quarterly com I U

quarterly pM I April t
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FINANCIAL AND COMMERCIAL

MONDAY 4

Interest In the stock market today
again oxcluaively around
the further large buying of the Union
Pacific common shares Wero no
sign of pausing In tho acbutnutatlori of the
stock whichhas beets going on now for
three weeks and mystery as to the reasons
for its accumulation has been athotime
more dense than It wa today Banking
Interests and speculators of every grade-

I turning over In their theory
after another to account for tho affair con-

fessed themselves completely puzzled Tho
details printed in tho morning newspapers
of the null begun by the Union Pacific
peopU having for Its object the effort to
restrain the ofllcers of the Northern Securi-
ties Company from distributing the aweta
of the company pro ratu were generally
regarded In Wall Street as destructIve of
the that the differences of opinion
between tho great stockholding Interests
in the Northern Securities Company were of
an amicable character and the opinion was
commonly expressed that thelltigatlon was
lmply tho old struggle lit another fonn
for tjie poswwfilon of tim Northern Paclflo
Hallway Company By no logical process
of reasoning therefore could the be
construed 03 a favorable market factor
even though the purchases of tock that
might accompany such a contest would
temporarily cause higher prices for various
securities Shrewd and close observers on
the floorof the Stock Exchange today of
transactions there declared their convio
tion that much of the buying of Union
Pacific was for tho account of the socalled
Standard Oil group of capitalists and tills
although In a more or less vague way was
corroborative of the Idea that It would be
found eventually that the virtual although
not necessarily tho absolute control of the
Union Paclflo Hallway had passed Into the
hands of tErn Chicago Milwaukee and St
Paul Railroad Company On tlio other
hand tiiero Is no doubt that a great deal
of Union Paciflo stock has been bought-
by that class of speculators known on
trailers that is those who seeing a move-

ment in progress in any
hasten to ally themselves with It with the
idea of speedily changing their position If
they find that they have made a miscalcu-
lation Rising In the background finally
behind all the guesses as to whols buying
Union Pacific stock and for what purposes
is this general consideration that there are
now obviously certain rich may-
be acting perhaps no more than as specu-

lators who believe that as a result of the
winding up of the Northern Securities
Company the Union Pacific Company will
occupy a very strong strategic position
Just how etrong that position Is now ap
parently s a matter of Ipgal dispute but
It is the estimate of its strength that has
been formed even if this estimate proves
to be incorrect that has led to the advance
In the price of the companys stock

There was one thing today of which
there was no doubt and that was that the
advance in Union Pacific was not helpful
to the general stock market It spread a
feeling of timorousness which in fact
made the market aside from tho Union
Pacific common and preferred shares
weak At the clpse yrhljotlft pri of
Union Pacific common points above
that of Saturday quotations
the other active stocks showed declines
Developments throughout the day were In
general against the market rather than
for it Reports from the Western railroad
centres were of a lighter movement on the
railway lines of grain and general mer-
chandise In three of the Western States
reports of the winter wheat crop mode
by the State agricultural bureaus showed-
a marked deterioration in conditions as
compared with that at this time last year
although in the grain market prices de-

clined in nccordanco with the usual rule
of speculative profit taking upon the pub-
lication of bad news Two decisions were
handed down today by the United States
Supreme Court which were adverse to
tlio contention of the Peoples Gas Company-
of Chicago and the anthracite coal carrying
railroads Tho lawsuit against the Peoples
Gas Company is full of complications In
tho caso of the coal roads the issue at Btnlte
was whether in a proceeding under the Inter
state Commerce act the officers of the
roods wcro bound to in evidence
certain contracts and other documents
The question of the socalled consolidation
of interests among the coal roads was not
touched upon Tho failure of a Stock
Exchange house which was announced-
was understood to have been caused by
commitipente on the hart side of Union
Pacific anti WaR not held to important
Engagements of 000000 gold for shipment
to Europe on Thursday were made known
us was also tho fact that the quantity of
thu engagement would probably bo cn
larged boforo the time of shipment Under
all these varying Influences great
majority of preferred very

to restrict their opera-
tions to comparatively small

New York Stock Fxchanef Hair April 3-
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RAILROAD AD OTHER SHARES
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SOCUTraapf 3013
900 C P I BO
200 Col So lot 03la

1200 Con Gas 108U-
100CoatTobpfl0034

1695 Cora Prod I334
2100 Del HU41 A3-
18eoooenc 2034
100 Den AHO pf 70U
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OUTSIDE MARKET

The activity of the outside market today
was divided between Ureene Consolidated

Northern Securities tics former
etock for the first tlmoln many weeks being
the trader In tho trading with a of nearly
11000 and sold The of
the list was quiet and firm advances pre-
dominating The news contained In
rhorninp neKHpnperg to the effect that the
Union Interest In the Northern Securi-
ties announced Intention-
of nil Intervention In the distribution
of tho merger stock created a flurry in th
Northern Securities shores at the opening-
of the market their price declining
below their closing quotation week on

rnlllwl to fiUK but uimln wonkenwl tend
closed representing n loss
Northern SecurltloH stubs were quoted at
considerably lower figures two
selling at IliO find flvo nt 1200 as against

2SO on Northern Pacific
Urcat Northern released
were neglected and remained unchanged
In

Greene ConK lldat l Copper wa excep-
tionally stronir and
to 13 ou heavy en Tho demand
for tho wa on n 1avorable report-
of the and

Its president Inter
borough Rapid Transit

few week touching nt the close
Otis Klsvator on the other bnnd there
wits a decline of points Of the Seaboard
Air Line Insueft the nlone were active
S13000 of them changing ownership at prices
ranging from 82 Ji to 83

The In the market were as
Open im t Lew COOS

lap ttt tit
H M

2 Si 2 3
rStGM

100 BrttUh O Cop
100 Bor Con Milk 118
XO K T 14 J

10 Hack Stead 19i 20 20
310 172 171 171

10845 Or a 0 Cop laid 1H 1

IOSO Gold Hill Cop H i i J
COO Infboro R T 1 1 0 1 1 0 W 1 0 0 1 1OM
ISO Lifht F 4 P 32 53M U3U 33

4 Mackajr Cos 22lj 3Wi SVi 2 j
4 HaekeyCosp 73i 73I 73li 7Hi

40 Ua Trans Hi IS 1H H-

lOOMarWTofO 3 3 I 3

7 NorScc 200 200
300 NorPcwrl3T 137 130 IT33-

8SO OtU Elevator 274 28 20 204
M M i-

SM Scab d AX pf 1 7 17
42 SUndardOU620 020 QUO 620

JOO Un Ire Ext 6M 0 6 6-

BOXD

133000 SfVd A LnBi 821 83Ji 82 83U
11000 Stand Mill Ss 72 72 72 72

LATEST QVOTATIOXS OF INAC-
TIVE OUTSIDE STACKS

Americas Can common J 4
American Can profaned 33V 30
American Writing Paper common 3j
American Wrltlnt Paper pfd I li 13
American Writing Paper bonds OOv 70
British Columbia Copper 2 2
Brooklyn and New York Ferry 0i

ptd HA
Central Foundry common I 1

Central Foundry preferred 7
Ontr 00 53-
Compreued Air

i
Consolidated Lake Superior pfd 14 3
Coiuolldtied Refrigerator 3 3
Cuban Government 4s t 08 1OO
Dominion Securities O Id
Erie Railway new 4 wl 83 87
Eledtrlc Boat common 21 23-
KlectrlcDoat preferred 3O 00
Electric Vehicle common 8
Electric Vehicle preferred 1O 1 1

Electric Lead Reduction corn M 1

Electric Lead Reduction pfd
Empire Steel common 0
Empire Steel pfdferred 30 43
Electro Pneumatic H
Gold Hill Copper H i

Great Nortbern pfd w 1 171 173
O reene Consolldtted Copper m 4 13-
ilackensack Meadows Companr 20
HtllSltntl 80 95-
HavanaTobtccocommon SO 31

33 40
International 3 3
nleroatlonal MercantIle Mar pt 18ft 10-
laternatlonal Mercantile Uir bdj 80
Interborouct Rapid Transit 1 00 1 ID

11-
Internation Salt S per cent 37 41

Fuel and Power of WV 33 33-
ManhattanTranilt 14
Montreal and Boston Copper i
New York Transportation 0 B

Northern Paelfie w 1 132
Northern Securities 88j 008j 10
New Orlean Street Railway pfd 28 Ul
NewOrleanStreetRy4 73 70
OtUFlevatorCompanycom 23 30
Otl Elevator Company ptd 83 OO

nock 00 07-
Ilojr Baking Powder common 120-
Itoyal IlaUlnePowderpreferred 01 103
Safety Car Ujht and lint Co 181 184
St Loub Transit common llli 13
Seaboard Air Une common 0 0
Seaboard Air Line preferred I OJj 17
Seaboard Air Line 3 83H4 84i-
Semlnoje Copper U
Standard Oil Co ofNJ 01 B 023

H a-

TcnnciueeCopper 31 32
Tonoptb Gold Mining Co 7 8
Lnlon Copper
United Conper 3
United Railways of St Lola pfd 32 34-
UnloaTrpeWtller SB
Union Typewriter m pfd 10IU 103
Union Typewriter Sd pfd 1 00 103
Worthmrtonpumppfd 108 110-
Tblle Knob Copper 7M 8
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PHILADELPHIA QUOTATIONS

Md Asked Bit Allui
Alkali

Lon Sup

UlaSteel-
Eleo Sue

L Valley R R

Nat Asphalt
Nat pf

43 41 Pa Klec Veb

83 63 Pclla 4 Erie 47
M H It

58 M Tidewater ii
54 M UCosofNJ 263

8 it UnlonTiae 4M
23 4 1 Gas I Co 82 J

24 Welabach Co is-
M H nOND-
SSi 37i A Co of A 51

j IndPnys 107
N J Cole As IOS
Nat Aspli is

nl AI V K 1191

nna R R
Steel

U4 M
4 w

Uc Trao tsil 07 t

CHICAGO CLOSISU QUOTATIONS

old VntJ nd Asked
AmCanCo 4 4M Met WSH IS 17

S8l MctMSKlpf 45 49

Am Radiator 42 44 Nat 4JV 44
Am nfHO 120 Nat hits pf lp W m
Pox Hoard 3 JM Nat j 80

Boxlloard pf law lot
Trac 71 73

ChUnTrpf 33 So Side Bl UO OJ
16 Sta Sta Car W I

W Cb St fly 12 i 47

COMMERCIAL-

Cotton Doll but Higher lUcelpU Small
General Statistical Petition Strong
New Orleans Dnjlng Oraln Lower
Missouri State Report on Wheat

DIsappoint Hulls Cofffex Firmer
MoNDAY April 4 COTTON Spot cotton

advanced 10 points MIddling
nealnst 104tc lit year New Orleans
tiulf IfiiOc naln t lOOc New Orleans
nnd Savannah advanced Jnlveston-
1lUo Mobile Wo 10 316c New
Orleans IS 5lfio Mobllu 14 I5l c Kuvnn
nah M c Memphis ISHc Sules Nnw
Orleans liiw hides 105 Mpmphlh
400

The receipts today were ns follo s-

lnt Init-
Ttinu HVf Year

Port receipts 11471 1J87S-
AUU1ta l 3 M3 119

Houston l I no Jsio
Estimated receipt

tail lati lId
Tamorroir Week Year 1903

Houston 1750tOiO 1710 3 M 8579-
OalvMton 24CK ZV l 4183 8MS 170S
New Orleans 24002000 R003 4331 ins

The total movement at the thirteen principal
Interior towns was as follows

Last Last
Toiav Work Vear

f l nw
Shipments 8WW BI33 7716

The total esportd from the ports were 58M hales
comprtslnt 3XSK to dnMl Britain and 2B31 to the

1uturcs at New Orleant were as follows
Open Utah Los COil 1rer

Inc tit ttt lght
Stay 1630 li51 ISJIO 154int1541 Ihri
July IS7815WJ I57B ISIWttlSW 1SB7

HB3 14W 14 0
Futures here advanced 13 to 24 point lost S to

IS of the rise rallied and chased steady at a net
advance of 11 to vu points with estimated sales of
ICUixw bales Irlcea at

ll flift Loves doling
April lt 2 1441

1S2 1501 lj A2l
July 1345 1523 154281514
August 1199 HSI 141KI4HO
October aSS 1220 I230SU231

Great stress was laid on the strong Matlstical-
pasltlon That more than 08 tt the beneficial rains
In Toast and tim advacrrd stare of the
there Men talked iatl tlcs more titan ever and-
t was a vr

advanced more by tIc smnllnevs of the crrti
movement than by any arthUr on speculation
Rumors of n better demand
today In plte ot tIle holiday there had
weight but rn the main the rise wa predicated
onj uch Jaclsaf tlicfollo ln
Irrto sight last week was only 7SI4S hates New
York ncuresi or only a little more than half the
total 145104 bales for same week lOSt year
The quantity Brought Into Mjlit thus far this
IK less than the same time last

Interior stocks fell last week 2SOUO
bales Interior receipts were 17400 less last wek
than In the week and leiw than last

ear The world visible supply 3M7na Idles
smaller than a year ago Is regarded a
the strongest Matlstlral feature or all ls the Liver

stock of American eotum which Is only 570000
In store and afloat against 824000 a year ago

and 1110000 two yean alto The quantity of Amert
can afloat for Liverpool Is only 8IHOO against
215000 last are familiar facts but
reason of the persistent smallness of the receipts
they are dilated upon more than ever
movement to the Interior towns ansi the In
so light that the comment Is heard with Increasing
frequency that If mills close down It may be a
matter rowing out of actual scarcity
With the Liverpool a sear ago 2i4ux bales
of American more than now It was called a cotton
famine The trading was lllcht today In the ab
score of Liverpool advices shorts covered
spot Interest bought moderately and New Orleans

no permanent effect as are
understood to have few contiTcts out However
there was some selling of July wlien It was an-
nounced which depressed month temporarily
about 12 falling to
15J3C after which It willed to 1S42C

Houston Tex tele Droutht thoroughly
broken Plant growing Steely ahead of
last season Look for July movement
The Bureau March lust

says Texas good to rainfall over
northern last decade of month but
othcj sections received only showers halt of
cotton crop planted In southern and early
planted nicely North Carolina Fre-
quent caused ranch which
Is two to weeks late South Carolina Kann
work normally advanced some cotton planted
GeorgiaVery work done In northern

has been made
some decided Increase In mellon

Indicated Florida Large of cot-
ton up and chopping early soon

Warm generally dry weather
favorable for work except too wet In some northern
countles coltim land prepared some
planted ex-

cept decade of month and frosts
and 21th farm work generally well advanced

except In extreme north Is scarce
cotton commenced Weatner
exceptionally favorable farming operations un

advanced cotton progress-
Ing rapidly In southern parishes and

Arkansas Mrst of month
favorable for farm work excessive rains the latter

of month caused suspension ot all work very
little ground prepared and none

greatly hindered plough
and other farm work which however nre now

In progress IndlanTerrllor
prepared

Brw 4 Reports from the

goods on the basis of I3H cents for
cotton

Montgomery Ala The weather during the
month of March has been quite favorable for farm
Work Great strides have been made toward
preparing cotton lands anti at an date plant

general From Isolated places we hear-

e l vo great doubt
about the advisability of such early for

creW spell nlll necessitate replanting
that hut It quite a seed will
germinate Mill Is not warm enough
and therefore bad stands are more
Unquestionably this will be the largest area ever

cotton end It will ba worked weather
and conditions permitting with greater vigor than

crop lOins
Mann Co The of the market

In the face of of beneficial rains In Texas i
and the admitted dulnovs of the cotton goods
trade must be to the evident strengih
of the statistical position and to somewhat fc-
grrrsilvo buying by Orlrant nod other In
t rests

At tiii river U The danger
line there Is 33 feet and lice height of the river It-

M feet or one fool nbovr duuger line At
the river ls also The ilunicer

line there Is 46 feet and the height of the river
li 3SMclntyni i Marshall uttii
ment continues at shoUt the same ratio of
aa compared with last neasuu namely from So tu-
n rent less Thee near future of the mmket

entirety upon foreigners
and the of

Manchester The following l from a letter
to Mr Vrltht of thu African Society

The Inverted alluvial delta nf the
Sudan which Is vltnatcd between While anil
the Blue Nlles even more favorable to the truwth-
at cotton than the lower parts of the Nile
and aftonli ten tints area for the plantation
nf cotton than that obtainable In proper-
It Is not too much to say that lIdS area Is lines
cotton III the It Is
certainly not surpassed In productiveness rven

State of
I I Mutton Co said The amount of mellon

taken the to date Is In round numbers
practically SOOlOO lees then at this time year
Tills In us can only lOcalS one thing namely
that the nulls touch more cotton to buy
afi most of them lease In operation during

deaM n
Bros A Co Kalil The

theIst of consumption and It remains to be seen
whether or the Ixars have gauged this

correctly In other words we ten a
short crop played against the hand to mouth policy
of the the textile but
the whole commercial world Is waiting to nee which
element will win The a
that has been led U water The question Is Can
he be made to drlnkr
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TRUST COMPANIES TRUST COSIPAHI-

BSChartered1822

The Farmers loan and Trust Company
Nos 1618 20 22 William St New York

Capital 1000000
Undivided Profits 7000000

FINANCIAL FINANCIAL

KIRBY LUMBER COMPANY

Notice to the Holders of 6 Timber Certificates

Issued by the Maryland Trust Company as Trustee

Referring to the previous advertisement this Committee a large majority of tbe ou-
tstanding certificates have now been deposited with the Committee under the terms of IV
Certificate Holders Agreement dated February nd IDOl irhlrb lisa been declared opera-

tive
Holders of nondeiiosltd certlfleateg rosy deposit their certificates with February 1st

1004 and all subsequent coupons attached UP TO a P M ON APRIL IS 1004 with
UNITED STATES MOKTOAOE AND TltUriT COMPANY Xo M OdarStreet New York Cltr
which will Issuo negotiable receipts therefor After thnt time no certlllwites bu re-

ceived except upon suth terms and conditions a may be fixed hr the kiramltteo
The Committee recommends the Immediate deposit of certificates
The Committeetaken pleasure in nniiounoiiifr that Mr Hamilton lire of London has

become a member of the Committee

ewraorK ipni i iwii
I

JOuJcHnxUVHAMMOVD Counsel
CALVKUT UKKWKI1

Xq 55 St City

GTXIIIGKW VOIXn Chalrraaa
I IIIMONT CLAIIKt

JAMKS linOkVV

s
UKIIALn L IIOT
I SUITHKIIS
HAMILTON iHEPf-

MESSRS BKOWN HHtlIKY A COMPANY FOCXUKKS COURT LOTHBURY LOX
DON have consented for thu convenience of KCHOPKtN certlflcnte holders to acoln
the deposIt of these certllluules

I

A

u uu 7 u

I

I

U

tb

1

will

s

I

Secretary 0nh11 tIc
Cedar 4

¬

>

TilE CKNTnVL NATIONAL HANK of the city
ofNew Vork located at No 330 llroadway In the
city of New York In the Stats of New Vorv Is rIme
log lIe affairs All note Solders and other creditors
of the association therefore hereby notltlcd

CHARLES S YOUNG Cashier
Dated March 71901

July and sold distant months Hentz CO

old July on tile rallies K Slertenbtire 4 Co
bought May and July Wilson ft Co

Mitchell wai a buyer of early In the day
In the tic principal buyers were

Means Allen II Wll ion and room
trader were Mewrs Lee Weld 1arUe-

rJs Bacbe k Co said Tbe movement bids
to IK small enough to veto bullish Influenc
It Is a us we see It when mills
will he owed Into the market

Henry Clew 4 Co said The basis for com-

parative slr the Is small stocks In
and the growing strength of the statis-

tical position caused by movement
been IncreasIng Southern

soil the are that Oreat imtaln
will continue to draw steadily on stocks for the

that the cotton cannot be obtained else-

where outhcrn holders however appear to be
wlinn to it present prices

Theodore H
standpoint It Is Interest
advance prima upon Amei

The I cr inment estimate
was issued Dec S 1003 and the market then for the
flrst time crossed 15 cents

i 4 1603

1813408 1Ml188-

dn
Staler ports were M8000 389000

On Mocks at Interior
towns were nn245 242167

Total SM34 631167

Mr Price added This shows that a a result of
tIle advance In price a deficiency of 334000 taleS
In American stocks beet Into an
etcew of OJA bells or a relative accumula-
tion of 533WJO mid that the visible supply of cotton
In America an lnnll flenclency I of-

no 000 bales anti a deficiency In the movement since
SJOCOO Is now creater than It was

only discordant note remarked me broker
conIes from the dry foods trade There are a

lot of New orders here lit around
15JO for July It Is understood but tIle market got
awsy before could be eiecuted

ORAlS was dull No 2

red IIOSU most for export flom No I

Northern Iulutbto New York May-
o I Northern New York Cc over The

western were 39 ears against 540 last
week and 381 last year Chlearo 15 cars against
0 last week and 4 year Futures
to lower Sales hush Prices M
follows lttf OM-

Ing est ex Ing Y0nf
Slat 97 j 6i

Mj 931j ml
September 85 KM 84U Mi

oats were siendy on the Sales 40000 bush
No 1 white 48 c No I mIxed 47c was
steady No 1 Western 5c over Chicago SinS c I f
Buffalo Corn was quiet on the spot Sales
18000 bush No 2 white new 5W

Futures closed c lower Sale 10000 bish
Prices s follows

Oprn High fnic Clot Iret
top et tit tug Xlgtil

Wi noi
July 57 57N 57 4 57 4 S i

The followlnrshows the grain movement
New York H if Corn clots ntenarltat-

ecelptl 87000 74175 204000 3000
n or tiw

Receipt 20000 JOIOOn 199000 700H 4JC M

Shipments 83ono Kooo I5 joo Onoo 49i o

Shipments 1000
With the foreign markets still closed In observ

was on a small wale especially as will In
close tonmrro elections there
Wheat declined on a weak market at
a more favorable Missouri State report than ex-
pected bearIsh pressure Improved
crop from some
shorts checked the downward tendency There
was no of Kansas
but this fart had no effect Temperatures went
generally higher Tier of 81

ny bad been led to ex-

parrs with 7 lo December Ill In last and
a ten year average of M The Ohio condition Is
ffl Ml anti 00 last year The
worlds shipmentS according to llroomhall were
B7000 built xiO last week and
IOUUUOO year The amount on passage di
creased There was a of
7MOOO bush In the visible supply but this bad no
elect Is said that 1MOOO which arrived
here late last week from nalveston will be relied
with iwnoo from Iluffalo and delivered on May j

Corn raAler Influenced the In
wheat and Valentine was a moderate i

helter at the West The worlds shipments were
7M90CO bUsh against 84UOOO and
SS7400D last year visible decreased 371ooo
hush The amount on passage Increased 340000

visible Increasil 1SSOOO bum
FtotnWulet and rosy 7SOO bbU-

Ilecelpts 14MS bbls and WZ4 jacks exports
ond 20K ii sacks Winter In

pernne IS Nn 2 extra M40AU70 cleArs 14406

Spring In tails Oars straights
tiftHtHt patents 10bU4S Ilye
H70

CarvE Hlo on the stint teas dull and steady
at 0 Tar No 7 No tales Kuture advanced t
polnu closed xteady wllli salts of tuOOO bars
Havre end wets closed wa ore

for two days 81100 bags stock
4f w Santo advanced 100 nets receIpts for three

7OfiD hags stock l4ouo Prices herr as
rollout

Itlslrtl Itiitfiu loniuj
May 501 5HI 60 505

M 115 SMHiSiO
September l nW iiiouetl
October BSII WZll 01 J 6-

liecembvr u40 i4 i04S
Coffee was uiilrt but firm prices

slightly oil small receipts light offcrliif and local
buying U Is that the worlds visible
supply will a decrease of about aooOuo

tier a t month lice failure nf Taylor
Ixivennir nf Baltimore had nu effect Henry Nord
linger It Co Male Prices are certainly Inviting
soIl when the to keep the market down
ls once removed we may In nee legitimate
demand tiniadenlnr because the trails Inland It

iworly
Prices were generally finn with tin

V hIgher The was ulct Tlicre were
no advices from Europe Prices here as follows
Copper lak l2
4UI2i I2S3HB 12J7 ic speller ilitiu-
SSc lend l o4 4c tin 2 J7 t SJ ic-

XAVAI Muuri of turpentine Uew
Common to good straIned

PkovtRioKH Pork was qnltt at
for mew Lard was Western Hiso
refined Continent 17Id MoulU American M Tal
low 4t c Drehsed hogs IVjitsc Iliitler
Creamers extras si c State f c
fall made fancy lr VgKs Western nr U 18c

started the provision list firm and the hIlling of
both pork and ribs be called rood OPec

however became rather genies when the
train list turned weak and on tbudownturn stop
loss ordtra were encountered On the decline
shorts and packers appeared to be buyer and thee
close was firm

sroAi Raw vt trtilet and tmehinrtd t I JICe

are
to present the note axed other claims for

Hen

bought
Atwood VIoleit a Co bought July tVIiIIazn

trading

Sri eta
4lggtn

lair
leaves

crop

sell
train p55 tngiand spinners

cc irom a market
Poll the dIed of the

stocks and ra

On lice 7 alockS attoiled Slates
ports were 8i1 l046O-

On flee 7Mocksat Interior tOlls
were VVV 455404 5751614

Starch Ii stocks at tnited

told

of about
last enrV-

T e

WIjct Spot INn acies
hotel

Sc over

sat close

Open hipS Iret
tlt

IC 34

liye

37c

3-
3Ezorts

bleats 4

I

ance of the Iustsr the trading In grein

for t e

nyc n

wii better than

ret finITe thu recent very 0111th private repome
tee the condition In that State corn

aga nst

hid

contractS
eat

bush Oats were as1er cereils

Sales

straights 5100685 patents 61 81640

and
ill

changed receipts

6

show
ng

err
I STAtS

electrolytIc 1237
castings

easy rinie

Chicago 4 The sirelejetlc in the hog market
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MOIIILE OHIO RAILROAD COMPANY
Equipment Sinking Fund

The h aimers LoSe A Trust Company Trustee
will receive oners of the floods of tic
Mobile A Ohio Railroad Compass Series A dated
May I ISIS to the aggregate amount of
rive thousand par value at or

Tender may be made until 12 M Monday May

TUB FARMERS LOAN k TRUST CO
By H S MARSTON President

York April 3 lIKil

MICHIGAN CENTRAL RAILROAD co
The transfer books of company will be closed

at 3 oclock P M on April lath tool
preparatory to the annual meeting of stockholders
to MayMb and will be reopened on Friday
Stay nth

CIUPLES r COX Treasurer

for 96 test and S SEc for M test Refined was In
fair demand and firm granulated 470r

ChICaGO April I These were todays prices
Open Hlgli Low COme Met

tlieat ma eat ttt Ina XlglilMay WH B4 iJuly new MUH 7 4 wj H7J
Sept new all SOJ 8I

Corn
May 571 SJ CSlj 58 J17
July Mi S2
September 3 J 55i MJ Sl i S2J

l 3B TO4 411
July U 3SiJ 38 39 i
September 32 3

DSO 890

hl 88J 8JJuly 710 710 im ai 710
Pork

M y M I347 ISAS 1K10 ISJCJuly iasou 1SM 1333 isao ISKLJ
ernest MAttKCTS

Open lllch Lov Clot PierWheat inc ea HI Sep MgHMinneapolis Stat 7 671 i 854 WiU 97t
B7 O 0 nDuluth HaIr WHJ M i 85U WS Wtluly 94

Toledo May lntij ioiaj w to iu

July 837

May

May wu eel B as-

7Ji 47 47

RAlLROAlt EARlGS
Hocking Valley 16O4 1003

week W4SS I1WZ2S Dec MUttMonth 4I71S2 478J7 Dec
1rom Julyl 443 jrc 42MI96 inc I70UW

Toronto Hamlllon and Duffalo
2d week March IK21U 0800 Inc S3 Jin

124140 3U071 Inc gjati
Wabash

4lh week March JM3422 JSMww Inc 2s 43Month l7ooie l7C ao IncFrom July i l7iilBp 1S7U inc l67u4Ji-
NOBFOIK ANTJ WBB1EBN-

IK IW3 Changes
Gross earnings llewjM lflrjj o
Opec expenses 1127 13 i032o iolnc weai

Net earning 1583870 Weasso Dec K 651

J3j i4 3W7B Inc 1844

Surplus 13KiiJ iJTiw
From July 1 to Feb 29

Gross io fis4l7iss Inc I14SO irrOper expenses JDS8IWO Htosszo Inc 117 SP

Net earnings W n8S4 IMna29 Inc E5 o
Fixed uoo840 Inc 100701

Surplus tt7Mao HitS89 Inc I143V-
IIutxnn AND nto OIUMDK

The and RIo Grande Comparereports for the month of February
1901 1003 riuirui

Open expenses

Net
Other Income

Total net
Plied charges

Balance
Renewal fund

7ie61 74BM7 Dec 3299ti

371I5 tssiut Dec Jiewf
50731 A3 7 Inc JK7T

WTSajO 4144498 Dec tl332a3 838813 Dec 4I47X

seoiO II07 S Pee 111875
10000 10000

surplus M 010 W7 8S Dec I67
TBOTOLITAX WEST ZtSTATID

Thee Metropolitan West Side Elevated
reports for tbe ended
W 10

Oper expenses 1042838 853108 Inc Mlwi
earnings II404H8 I1M7797 17 61

Other 030 OSM DeV tM
Net Income lllinM5 llooe8Ji inc IKOJ

SM451 Dec W
Balance 1M7S94 deWuS Toe J78

Tbe Panama Railroad Company reports toe theyear ending Dec 31

I3 CAa Mj
per eipenses 7M688 lMa118 Dec 2094js

Set earnings tt7363 MnaTOO inc tlio683Ptpre and repairs 1165O eooo Inc 76 f-

iUalanee MoaTs two700 Inc 1103013
rued charges Vrflii 505815 Dee 7870

surplus tOl t 5SM Inc 105 5-

SIJfOVSTniAL EARNINGS
the annual report of the Tamarack tIming Cornpany for the year ended 31

ICO IMC
rtcts from cop 4042042213 fl94lM Inc HOiilt
Total coat I7W5IO i 744 10 Dec tooro

Net Income 077ir VioTiSTlne tlio 4OS
Construction I7IHK 15IH78 Dec I ao

Balance
Dividends

IJMOC4-
nawio Inc 80000

Surplus B08i 112430 too l 35-

aitCAoo PNmrMATio TOOL oourAKT
The Chicago Pneumatic Tool Company reports

for the year ended 31

Net proRt Inc-
H t save

Itnnd lnterst
1701 l 4 Dec llli M1

llimio IliCWO-

Halanco ViMIM 7 3flSM
Dividends Sfll979 5S5W Die fli j-

Ilalance ijJ44s2 IJJSTM Dec
Res Jd jBiun 50000 Inc llitul-

laUnce IITTTM IllMM
Deprec ft repairs IH2I3 IK079 Dec 48WI

Balance iJiTlWl ilUJU
B tr charges 4tlM IBO 4WIM-

Sntplut I1UT1I OM 11I7I

4

drIer
3 1511

New

this

flat

io ot-

ML1 74 74 72 73 7
toed

May p9 6143 702
Jul 715 715 7O7 71 71714

Flfbs
Way io 192

TltiO 904 1471k

117

Iuly 14 151 40144 IbIsNansai 14C74 s5 sot
St Louis 901k

8314 11174 512
Corn

Ilansas City 4

Prom July 1

The Norfolk and Wrsiem Railway Conopacreportc for Pebruary

lhxed

361551 Dec

1510404

Denver

Grass earnings 11055677 il40dOs Dec tlOOti

RIDS

year
C

Orois earninge 2167l53 O4048 One

U17004

not
Clros cnrnlnga 12134051 13717516 Dec IOS763

Dec

t2001no 2U6ai

lIce
1913 1902 Chaen

and sInk

163310 flee

Dee 8m
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